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Glossary of Terms 

BID – Business Improvement District 

CAP – Community Action Plan 

CE Centre – Community Education Centre 

EDC – East Dunbartonshire Council 

MCDT – Milngavie Community Development Trust 

MCC – Milngavie Community Council  

MiB – Milngavie in Bloom 

MYC – Milngavie Youth Centre 
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The trustees, who are the directors of the company for the purposes of company law, are pleased to present 
their report and financial statements together with the independent examiner’s report for the year ended 31 
March 2018. 

 

OBJECTS & ACTIVITIES 

The charitable purposes and objects of Milngavie Community Development Trust (MCDT) are: 

 The advancement of community development, including the advancement of urban regeneration; 
 The relief of those in need by reason of age, ill-health, disability, financial hardship or other 

disadvantage; 
 The provision of recreational facilities or the organisation of recreational activities with the object of 

improving the conditions of life for the persons for whom the facilities or activities are primarily intended; 
 The advancement of citizenship; 
 The advancement of environmental protection or improvement. 

 

ACHIEVEMENTS & PERFORMANCE 

Milngavie Week 2017 

One of the most popular suggestions for improving life in Milngavie was to bring back “Milngavie Week” after 
an absence of ten years. This was revived in 2016 and repeated in 2017. It has now become an annual event 
in the Milngavie calendar. 

In 2017 the Week began on 10th June with the Milngavie and Bearsden Highland Games (organised by a 
separate group of volunteers) and ended on Saturday 17th June with the Classic Car Show (organised by 
Milngavie Business Improvement District).  

In between these two events a very wide range of other activities were organised, co-ordinated by MCDT, all of 
them run by local groups and individuals. They included: Heritage Film, Flower Festival, Heritage Walks, 
Classical Guitar Concert, young people’s Debating Competition, Moving Words, Prose and Poetry, Stop Motion 
Film Competition, Craft Drop In, Kids’ Garden, Children’s Cat Show, Dog Show, Car Treasure Hunt, Beeline 
Trail, Free Kids’ Events, Smoothie Bike, Garden in a Container, Duck Race, Football Festival, Quiz and Raffle, 
Primary School Art Exhibition, Photography Competition. An additional event was held on Sunday 18th June in 
Lennox Park as a Family Fun Day. 

These events were organised by over 40 local groups and organisations, hundreds of volunteers and an untold 
number of members of the public who enjoyed participating in these events throughout the Week. Almost all the 
events are free to the public and are, where appropriate, subsidised by income from Milngavie Week in terms 
of grants and donations. 

Fair of Clubs and Societies 

The purpose is to link up organisations looking for members or wishing to publicise their activities with members 
of the community who might be looking to try something new with an inaugural event held in September 2016. 

Local groups and organisations had been invited to take a stall at an event on a Saturday in September. The 
full number of 33 stalls were taken up and almost 500 members of the public visited the Fair. A post-evaluation 
showed that this would be best organised as a biennial event (see “Future Plans”). 

Community Cinema 

Though possible venues have been looked at to host films and entertainment, no suitable venue was identified 
and it was decided to wait until EDC consulted on the possibilities of a Milngavie Community Hub. Further 
consultation from the local authority is pending. EDC’s Town Centre strategy mentions looking at the feasibility 
of a Community Cinema. 
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Lennox Park Masterplan 

Though not yet a “masterplan”, a number of improvements have been made in this local park, in partnership 
with East Dunbartonshire Council and other organisations. A Participation Request under the terms of the 
Community Empowerment (Scotland) Act 2015 was submitted and a reply is still awaited while EDC formulate 
their approach to the Act. 

The local authority used MCDT as an agent to consult young people on the best design for a new skatepark; 
EDC agreed to part-fund improved play equipment for an older age group than existing equipment; additional 
park furniture was provided; a community orchard was planted with funding sourced by MCDT and planted by 
a large team of volunteers as well as ED environmental officers and Mugdock Rangers.;  

Consultation on a Community Food Growing Space (CFGS) is extensive and ongoing. So far there have been 
a total of five public meetings which have led to MCDT’s current proposal that part of the abandoned and 
unusable blaes football pitch should be converted to a temporary set of raised beds as both a community 
growing space and private allotments. The rest of the blaes pitch (approximately one third) would be converted 
to a safe sports area. If, in the future, there was a plan and assured funding to convert the blaes pitch to an all-
weather surface then the CFGS would move. 

Community Allotments 

EDC have been scoping the possibilities of all suggested unused land for private allotments. Having visited a 
number of growing spaces our preference now is for a CFGS (including private allotments) in Lennox Park.  Our 
proposal has been reasonably well received by appropriate EDC officers and many in the community including 
Milngavie in Bloom, Carers Link, Enable, Gavin’s Mill Ltd (Fairtrade), Tesco, M&S and Locavore CIC.   

Reservoir Experience 

Friends of Milngavie Reservoir have worked hard and productively to persuade Scottish Water to allow 
improvements to paths and planted areas. MCDT have been supportive of these efforts. 

Allander Water Core Path 

There have been a number of site visits and discussions with EDC and Mugdock Rangers. Path and signage 
improvements north of the CE Centre have resulted. 

Upgrade start of the West Highland Way 

MCDT has co-ordinated a group discussion with EDC officers and representatives of Milngavie in Bloom and 
Milngavie BID. MiB have carried out significant improvements to the start of the Way and Milngavie BID are to 
take the lead from now on with an interpretive set of displays, with continuing support from MCDT. 

Website for What’s On in Milngavie 

MCDT worked with Milngavie BID to promote the use of the BUZZ website. However, this has proved 
problematic. 

Volunteering 

The Fair of Clubs and Societies and Craft Drop In in September 2016 offered volunteering opportunities. A 
MCDT representative on the Milngavie and Bearsden Men’s Shed has helped take forward what had proved to 
be a most outstanding project in the pagoda building in Bearsden, with many members from Milngavie. 

Support for housebound and vulnerable within the community  

MCDT secured funding from EDC Social Work (Day Service) to provide courses for 12 young adults who have 
a diagnosis of a learning difficulty and/or a diagnosis on the autistic spectrum to access gardening opportunities. 
The tutor has been delivering weekly sessions. It is hoped that this will lead in to wider plans for the proposed 
community growing space in Lennox Park and to the kitchen in Gavin’s Mill. 

Opportunities for Young People 

Wherever possible young people have been involved in consultations. For example, the priorities in the CAP; 
the design of a skatepark; the future of Oakburn Park. 
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Public Toilets 

MCDT worked in partnership with Milngavie in Bloom, Milngavie Community Council; Milngavie BID; Milngavie 
Youth Centre and EDC to produce plans to put public toilets, an information office and storage for MiB into the 
Youth Centre. Funded by EDC and now open. 

Open Air Performance area 

No progress. 

CE Centre pond and surrounds 

An initial tidy up by EDC followed joint walkabout with EDC officers. A crowdfunding project by directors resulted 
in the installation of a new swan nest island, with help from volunteers and Mugdock Rangers, in time for the 
breeding season. Progress has also been made in further improvements (see Future Plans). 

Built assets  

We are a corporate member of Gavin’s Mill Trust and are working with them on developing a growing space in 
Lennox Park which should lead to produce for their kitchen. We have built up our knowledge of the Community 
Empowerment Act and its possibilities. 

Playparks and outdoor pitches 

The current aim is to keep playground equipment in good condition and expand provision to a wider age group. 
We have discussed with Milngavie FC and EDC the provision and condition of pitches in Lennox Park and 
Oakburn Park and investigations of solutions are ongoing. A public meeting jointly hosted by MCDT and MCC 
was proposed (see Future Plans) 

Income generation from renewable energy 

A director has led on investigations into the possibilities of use of River Allander for energy production. Headway 
has been made, including an alliance with Dundee University to carry out research into viability. 

Learning exchange visits 

Various Learning Exchange visits were made in connection with our Food Growing and Renewable Energy 
initiatives, and we were asked to inform our groups about our progression and journey to help support their 
projects.  

 

FINANCIAL REVIEW 

Overview 

The total income for the year was £9,273 (2017: £5,585) with the main income coming from grants and 
advertising income towards Milngavie Week. Total expenditure for the year was £8,534 (2017: £4,455) with the 
main expenditure being Milngavie Week 2017, Swan Nest Island and Lennox Park Orchard.  

Donated facilities and services 

Volunteers have provided assistance in the continuing development of our work to achieve the priorities 
identified in the Community Action Plan. The Directors, who are themselves volunteers, very much appreciate 
the valuable contribution our volunteers make across what is a very challenging set of priorities. 

Principal risks 

The Directors are aware of their responsibilities for safeguarding the charity’s assets. They regularly consider 
the factors that can affect income and expenditure. The trustees have a duty to seek out suitable sources of 
income generation and to ensure that they accumulate funds for reserves to meet their legal requirements for 
creditors. Much of this has come from successful application for grants for specific projects and from income 
resulting from advertisements of local businesses that appear in the Milngavie Week Programme 

The Directors regularly review the risks to which the charity is exposed. They do not consider that there are any 
substantial risks beyond the liabilities disclosed in the financial statements. The charity has no employees. It 
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holds both public liability and professional indemnity insurance policies. The approach thus far in terms of taking 
on built and other assets has been one of financial prudence and caution. 

Reserves policy 

At the Balance Sheet date, the reserves stand at £1,759 (2017: £1,130). Currently the trustees do not have a 
formal reserves policy in place but they recognise the importance of having sufficient funds to continue the 
activities of the organisation and are in the process of entering a reserves policy for the future of the organisation. 

 

FUTURE PLANS 

Milngavie Week 2018 

Milngavie Week (8th -17th June 2018) has plans to expand even further following the success of the 2017 edition. 
More organisations and individuals have been contacted in preparation of the event as we hope to host another 
successful Milngavie Week. 

Fair of Clubs and Societies 

The biennial event is due to be held in September 2018, contact has begun with potential stallholders and plans 
being drawn up for the event.  

John Edwards Trophy 

In recognition of John’s service to junior choirs in Milngavie over many years, MCDT are arranging for a trophy 
to be presented annually at Douglas Academy for “Contribution to Choral Music”. 

CE Centre Pond 

Funding application has been sent to EDC to place new plant life around the concrete benches with initial 
discussions being held with volunteers to support the installation labour work including organisations such as 
Milngavie in Bloom and Mugdock Rangers. Plans are in place to install a picnic table for young people which 
will be funded by MCC. An application for funding is being prepared for Flightpath Fund to enable major works 
to upgrade the surrounds of the pond.  

Cycle Event 

An inaugural event is planned to be held at West of Scotland Rugby Ground for cyclists with the intention of 
establishing a Community Cycle Group. 

Oakburn Park 

A public meeting was held in May 2018, jointly hosted by MCDT and MCC, to see if plans and ideas could 
emerge for the improvement of this park. Issues to be included in the discussion include the drainage of the 
grass football pitch to ensure regular organised football matches can be played. 

Start of West Highland Way 

Funding was secured by Milngavie BID to install interpretive boards along the first few metres of the Way and 
to improve the route around the car park at the bottom of the slope. The boards should be in place soon. 

Public Toilet 

Works continue on the public toilet in Milngavie Youth Centre with aims for opening by early summer to allow 
the general public and walkers undergoing the West Highland Way access. This was funded by EDC and is 
managed by the Board of MYC. 

Lennox Park 

MCDT participated in consultation on the conversion of the derelict public toilet into a café and public toilet. After 
extensive research, consultation with others and discussion by the directors it was decided that MCDT would 
not proceed with an application for the let of the premises. The directors understand that agreement for the let 
to a commercial group to refurbish the building as a café with non-customer access to its toilets is imminent. 
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Other ongoing projects include: the repair of the Flying Fox zip slide as part of the upgrade of play equipment; 
the planning and layout of a labyrinth in a grass area on the upper part of the park has been agreed with EDC 
and will be taken forward in spring 2019 by members of a local church. 

Milngavie Umbrella Group 

This pilot scheme has been convened by officers of EDC and representatives of MCDT, MCC, MiB, BID, and 
MYC were invited to participate. The purpose is for groups to collaborate on issues of shared interest for the 
residents of Milngavie, and to purposefully and proactively engage with community planning and other 
stakeholders. 

 

STRUCTURE GOVERNANCE AND MANAGEMENT 

Governing document 

Milngavie Community Development Trust is a charitable company limited by guarantee and not having a share 
capital. It was incorporated as a company on 1st April 2016 and gained charitable status on 22nd June 2017. 
The company is governed by its Memorandum and Articles of Association. 

Appointment of trustees 

Trustees (Directors) retire at each annual general meeting but are eligible for re-election. The Directors may co-
opt other Directors between AGMs. The Articles of Association provide for a minimum of 5 and a maximum of 
15 directors.  

Member Directors are those who meet the residential criteria and Co-opted Directors are those who are judged 
by the Board of Directors to have a significant contribution to make in terms of representing a body which the 
company has a close connection with or has a specialist experience or skills which could be of assistance to 
the Directors. The majority of Directors must be Member Directors. 

Members of MCDT are those who have applied for membership in writing (including email) and are accepted at 
a meeting of Directors. Directors aim to keep in contact with members through invitations to meetings of 
members and through social media such as a dedicated email, its Facebook page and its Website. 

Directors meetings 

The Directors meet regularly to review the various projects undertaken together with the planning of future 
strategies of the charity and to monitor progress both financial and in terms of successful delivery of its activities. 

 

REFERENCE AND ADMINISTRATIVE DETAILS 

Charity Name Milngavie Community Development Trust

Charity No SC047523

Company No SC531385

Registered Office c/o Ruth Blakey

150 Prestonfield 

Milngavie 

East Dunartonshire

G62 7QA
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REFERENCE AND ADMINISTRATIVE DETAILS - CONTINUED 

Website Address http://www.milngaviedt.co.uk

Current Trustees

Ruth Blakey Secretary

Wilson Blakey Acting Chair

Lynn Cree

Fiona Crosbie Appointed 28th March 2018

Peter Crosbie Appointed 28th March 2018

Robert Garrow Appointed 26th October 2017

Kenny Gray Co-opted

Heather Lindsay Co-opted

Nigel Scott Treasurer Appointed 24th January 2018

Other Trustees who served during the period

John Edwards (Deceased 9th January 2018)

Jim Glancy-Durning (Resigned 30th June 2018)

Callum Christie (Resigned 26th June 2018)

Tracey Allan-McIntyre (Resigned 1st October 2017)

Willie Briody (Resigned 20th March 2018)

Bankers Co-operative Bank Strathkelvin Credit Union

PO Box 250 Catherine St

Skelmersdale Kirkintilloch

WN8 6WT Glasgow

G66 1JT

Independent Examiner Anne Knox FCIE

Community Accountancy Scotland C.I.C.

Jubilee House

Forthside Way

Stirling

FK8 1QZ
 

 

APPROVAL 

This report, which has been prepared in accordance with the provisions in the Companies Act 2006 relating to 
small companies, was approved by the trustees on 11th December 2018 and signed on their behalf by: 

 

 

 

Wilson Blakey     Nigel Scott 

Acting Chair     Treasurer 
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Independent examiner's report to the trustees of Milngavie Community Development Trust 

I report on the accounts of the charity for the year ended 31 March 2018, which are set out on pages 10 to 20. 

 

Respective responsibilities of trustees and examiner 

The charity’s trustees (who are the directors of the company for the purposes of company law) are responsible 
for the preparation of the accounts in accordance with the terms of the Charities and Trustee Investment 
(Scotland) Act 2005 ("the 2005 Act") and the Charities Accounts (Scotland) Regulations 2006 (as amended) 
("the 2006 Regulations"). The trustees consider that the audit requirement of Regulation (10)(1)(a)-(c) of the 
2006 Regulations does not apply. 

It is my responsibility to examine the accounts under section (44)(1)(c) of the 2005 Act and to state whether 
particular matters have come to my attention. 

 

Basis of independent examiner's statement 

My examination is carried out in accordance with Regulation 11 of the 2006 Regulations. An examination 
includes a review of the accounting records kept by the charity and a comparison of the accounts presented 
with those records. It also includes consideration of any unusual items or disclosures in the accounts, and seeks 
explanations from the trustees concerning any such matters. The procedures undertaken do not provide all the 
evidence that would be required in an audit, and consequently I do not express an audit opinion on the view 
given by the accounts. 

 

Independent examiner's statement 

In connection with my examination, no matter came to my attention:- 

1. which gives me reasonable cause to believe that in any material respect, the requirements 

 to keep accounting records in accordance with section 44(1)(a) of the 2005 Act and Regulation 4 of the 
2006 Regulations, and 

 to prepare accounts which accord with the accounting records and comply with Regulation 8 of the 
2006 Regulations 

have not been met, or 

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the accounts 
to be reached. 

 

 

 

Anne Knox, FCIE 

Community Accountancy Scotland C.I.C. 

Jubilee House 

Forthside Way 

Stirling 

FK8 1QZ 

11th December 2018 
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Restated

Unrestricted Restricted Total Total 

Note Funds Funds 2018 2017 

Income and endowments from: £ £ £ £ 

Donations - 2,358 2,358 754 

Grants 4 - 4,075 4,075 2,357 

Other trading activities 5 2,187 - 2,187 1,320 

Fund Raising 653 - 653 1,154 

2,840 6,433 9,273 5,585 

Expenditure on:

Raising funds 30 - 30 - 

Charitable activities 6 2,207 6,297 8,504 4,455 

2,237 6,297 8,534 4,455 

Net income/(expenditure) 603 136 739 1,130 

Transfers between funds 15 26 (26) - - 

Net movement in funds 629 110 739 1,130 

Reconciliation of funds

Total funds as at 01 April 2017 1,130 - 1,130 - 

Total funds as at 31 March 2018 1,759 110 1,869 1,130 
 

 

All income and expenditure derives from continuing activities. 

The above statement includes all gains and losses recognised during the year, and complies with the 
requirements for an income and expenditure account under the Companies Act 2006 

Comparative Statement of Financial Activities is shown in Note 17. 

The Notes on pages 12 to 20 form an integral part of these accounts. 
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Restated

Unrestricted Restricted Total Total 

Note Funds Funds 2018 2017 

Fixed assets: £ £ £ £ 

Tangible assets 8 136 - 136 272 

136 - 136 272 

Current assets:

Debtors 9 142 - 142 - 

Cash at bank and in hand 10 1,831 110 1,941 1,273 

1,973 110 2,083 1,273 

Liabilities:

Creditors (due within one year) 11 350 - 350 415 

Net current assets 1,623 110 1,733 858 

Net Assets 1,759 110 1,869 1,130 

Funds of the charity:

Restricted funds - 110 110 - 

Unrestricted funds 1,759 - 1,759 1,130 

1,759 110 1,869 1,130 
 

The trustees (who are also the directors of the company for the purposes of company law) confirm that for the 
year ended 31 March 2018. 

 the company was entitled to exemption from audit under section 477 of the Companies Act 2006, and  

 members have not required the company to obtain an audit of its accounts for the year in question in 
accordance with section 476 of the Act. However, in accordance with section 44 of the Charities and Trustee 
Investment (Scotland) Act 2005, the accounts have been examined by an independent examiner whose 
report appears on page 9. 

The trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to 
accounting records and the preparation of accounts. 

Comparative Balance Sheet is shown in note 18.  

The Notes on 12 to 20 form an integral part of these accounts. 

These accounts, which have been prepared in accordance with the provisions in the Companies Act 2006 
relating to small companies, were approved by the trustees on 11th December 2018 and signed on their behalf 
by: 

 

Wilson Blakey Nigel Scott 

Acting Chair Treasurer
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1. Basis of preparation 

1.1. These accounts (financial statements) have been prepared under the historic cost convention, with items 
recognised at cost or transaction value, unless otherwise stated in the relevant note(s), in accordance 
with: 

(a) The Charities and Trustee Investment (Scotland) Act 2005 

(b) The Charities Accounts (Scotland) Regulations 2006 (as amended) 

(c) The Companies Act 2006 

(d) The Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) 

(e) Charities SORP (FRS 102) Accounting and Reporting by Charities: Statement of Recommended 
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting 
Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 01 January 2015) 

1.2. Changes to the basis of preparation 

This is Milngavie Community Development Trust’s first year as a registered charity in Scotland, the 
comparative figures have been restated in alignment with the regulations stated in Note 1.1.  

1.3. Changes to previous accounts 

This is the first year of the charity preparing accounts in accordance with the Acts and Regulations as 
stated in accounting policy Note 1.1 and the comparative figures have been restated to reflect this.   

1.4. The charity meets the definition of a public benefit entity as defined by FRS 102 

1.5. The trustees consider that there are no material uncertainties about the charity’s ability to continue as a 
going concern. 

2. Accounting policies 

2.1. Fund accounting 

(a) Unrestricted funds are those that can be expended at the discretion of the trustees in the 
furtherance of the objects of the charity. 

(b) Designated funds are unrestricted funds that the trustees have set aside for particular purposes. 
The designation is administrative only and does not restrict the trustees’ ability to apply the funds. 

(c) Restricted funds are those that may only be used for specific purposes. Restrictions arise when 
specified by the donor, or when funds are raised for specific purposes. 

(d) The purposes of the funds are shown in Note 14. 

2.2. Income 

Income is recognised and included in the Statement of Financial Activities (SoFA) when the charity 
becomes entitled to the income; receipt is probable; and the monetary value can be measured with 
sufficient reliability. The specific bases used are as follows: 

(a) Donations - income from donations or grants is recognised when there is evidence of entitlement 
to the gift, receipt is probable and its amount can be measured reliably  

(b) Grants - income from government and other grants, whether “capital” grants or “revenue” grants, 
is recognised when the charity has entitlement to the funds, any performance conditions attached 
to the grants have been met, it is probable that the income will be received and the amount can be 
measured reliably and is not deferred. 

(c) Bank interest is recognised when credited to the account. 

(d) Gift Aid is recognised in the same accounting period as the donation to which it relates. 

(e) Where income has related expenditure (e.g. fundraising), the income and related expenditure are 
reported gross in the SoFA. 
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(f) Income, which is subject to conditions that the charity has yet to fulfil, or which is specifically for 
use in a future accounting period, is treated as deferred income. 

(g) The value of voluntary help is not included in the accounts but is described in the trustees’ annual 
report. 

2.3. Expenditure and liabilities 

Liabilities are recognised when it is probable that there is a legal or constructive obligation committing 
the charity to pay out resources and the monetary value can be measured with sufficient reliability. The 
specific bases used are as follows: 

(a) Expenditure is recognised on the accruals basis. 

(b) The charity is not registered for VAT, thus all costs are shown inclusive of VAT charged. 

(c) Governance costs include the costs of preparation and examination of the statutory accounts, the 
cost of trustee meetings and the cost of any legal advice to trustees on governance or constitutional 
matters. 

2.4. Financial Instruments 

The charity only has financial assets and financial liabilities of a kind that qualify as basic financial 
instruments. Basic financial instruments are initially recognised at transaction value and subsequently 
measured at their settlement value. 

2.5. Tangible assets 

(a) Tangible assets are capitalised if they can be used for more than one year, and cost at least £400. 
They are valued at cost or, if gifted, at their value on receipt. 

(b) Depreciation is calculated to write off the cost of tangible fixed assets over their useful economic 
lives. The rates used are as follows: 

(i) Computer equipment 33% Straight line  

2.6. Debtors 

(a) Debtors are recognised at the settlement amount due. 

(b) Prepayments are valued at the amount prepaid. 

2.7. Cash 

(a) Cash includes cash in hand and bank balances repayable on demand. 

2.8. Creditors 

(a) Creditors are recognised where the charity has a present obligation resulting from a past event 
that will probably result in the transfer of funds to a third party and the amount due to settle the 
obligation can be measured or estimated reliably. Creditors are normally recognised at their 
settlement amount, usually the invoice amount. 

(b) Accrued charges are normally valued at their settlement amount. 

2.9. Taxation 

The charity is not liable to corporation tax or capital gains tax on its charitable activities. 

3. Transactions with trustees and related parties 

(a) No remuneration was paid to the trustees during the year (2017: £Nil). 

(b) Expenses of £491 were reimbursed to two (2017: nil) trustees during the year (2017: £nil). 

(c) The charity's insurance policy includes trustee indemnity insurance cover for all of its trustees. 

(d) There were no transactions with related parties (2017: £Nil). 
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4. Income from grants 

Unrestricted Restricted Total Total 

Funds Funds 2018 2017 

£ £ £ £ 

Grants - - - 2,375 

Milngavie Community Council - 750 750 - 

East Dunbartonshire Arts Council - 455 455 - 

Learning Exchange Fund - 1,034 1,034 - 

Green Network - 996 996 - 

Big Bike Revival - 840 840 - 

- 4,075 4,075 2,375 
 

 

5. Income from other trading activities 

Unrestricted Restricted Total Total 

Funds Funds 2018 2017 

£ £ £ £ 

Advertising 2,060 - 2,060 1,320 

Sundry 127 - 127 - 

2,187 - 2,187 1,320 
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6. Expenditure on charitable activities 

Unrestricted Restricted Total Total 

Funds Funds 2018 2017 

£ £ £ £ 

Event Prizes & Trophies - 509 509 533 

Event Photography - 20 20 107 

T-Shirts - - - 60 

Events & Activities 734 781 1,515 - 

Venue Hire 30 309 339 450 

Printing 178 1,400 1,578 2,415 

Insurance 456 - 456 378 

Subscriptions 203 - 203 94 

Project Costs - 2,270 2,270 - 

Visits - 1,008 1,008 - 

Small Equipment 106 - 106 67 

Governance (See Note 7) 350 - 350 - 

Sundry 14 - 14 - 

Depreciation 136 - 136 136 

2,207 6,297 8,504 4,240 
 

 

7. Governance costs 

Unrestricted Restricted Total Total 

Funds Funds 2018 2017 

£ £ £ £ 

Independent Examination Fee 350 - 350 - 

350 - 350 - 
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8. Tangible assets 

Computer 

Equipment 

Cost £ 

As at 01 April 2017 408 

As at 31 March 2018 408 

Depreciation

As at 01 April 2017 136 

Charge for year 136 

As at 31 March 2018 272 

Net Book Value

As at 01 April 2017 272 

As at 31 March 2018 136 
 

 

9. Debtors 

Unrestricted Restricted Total Total 

Funds Funds 2018 2017 

£ £ £ £ 

Prepayments 142 - 142 - 

142 - 142 - 
 

 

10. Cash at bank and in hand 

Unrestricted Restricted Total Total 

Funds Funds 2018 2017 

£ £ £ £ 

Co-op Bank Account 200 110 310 - 

Credit Union 1,631 - 1,631 1,273 

1,831 110 1,941 1,273 
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11. Creditors (falling due within one year) 

Unrestricted Restricted Total Total 

Funds Funds 2018 2017 

£ £ £ £ 

Independent Examination Fee 350 - 350 - 

Trade Creditors - - - 415 

350 - 350 415 
 

 

12. Deferred Income 

As at Funds Released As at 

31/03/2017 Received to income 31/03/2018 

£ £ £ £ 

Milngavie Week 2018 Donation 200 - (200) - 

200 - (200) - 
 

 

13. Movements in funds 

As at Incoming Outgoing As at 

31/03/2017 Resources Resources Transfers 31/03/2018 

Unrestricted funds £ £ £ £ £ 

General fund 1,130 127 (1,474) 1,976 1,759 

Designated funds

Milngavie Week 2017 - 2,713 (763) (1,950) - 

Total Unrestricted funds 1,130 2,840 (2,237) 26 1,759 

Restricted funds

Milngavie Week 2017 - 3,080 (3,080) - - 

Swan Nest Island - 1,273 (1,163) - 110 

Lennox Park Orchard - 1,046 (1,046) - - 

Exchange Visits - 1,034 (1,008) (26) - 

- 6,433 (6,297) (26) 110 

Total funds 1,130 9,273 (8,534) - 1,869 
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14. Purpose of funds 

General fund Unrestricted funds that can be expended at the discretion of 
the trustees in furtherance of the objects of the charity. 

Milngavie Week 2017 (Designated) Designated funds that are expended on the preparation and 
delivery of Milngavie Week 2017, that were transferred back 
to the general fund upon its completion to assist with the day 
to day running costs of the charity. 

Milngavie Week 2017 (Restricted) Restricted fund to be expended on the activities and events of 
Milngavie Week 2017. 

Swan Nest Island Restricted fund to be expended on installation of a new Swan 
Nest Island within a local pond. 

Lennox Park Orchard Restricted fund to be expended on the planting of a community 
orchard within Lennox Park. 

Exchange Visits Restricted funds to be expended on the costs of visits to fellow 
communities to expand the knowledge of the charity’s trustees 
within community development.  

 

15. Transfer of Funds 

£26 from the Exchange Visits to the General Fund following the conclusion of the project and approval 
of the funder. 

£1,950 transferred from Milngavie Week 2017 fund to the General Fund to close the designated fund and 
utilise the surplus of funds for general running costs of the charity.  

 

16. Comparative Movement of Funds 

As at Incoming Outgoing As at 

31/03/2016 Resources Resources Transfers 31/03/2017

Unrestricted funds £ £ £ £ £ 

General fund - 3,228 (2,370) 272 1,130 

Designated funds

Milngavie Week 2017 - 725 (725) - - 

- 725 (725) - - 

Restricted funds

Start-Up fund - 1,632 (1,360) (272)

- 3,082 (2,810) (272) - 

Total funds - 3,953 (3,095) - 1,130 
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17. Comparative Statement of Financial Activities 

Restated

Unrestricted Restricted Total 

Funds Funds 2017

Income and endowments from: £ £ £ 

Donations and legacies 754 - 754 

Grants - 2,357 2,357 

Other trading activities 1,506 - 1,506 

Fund Raising 968 - 968 

3,228 2,357 5,585 

Expenditure on:

Charitable activities 2,370 2,085 4,455 

2,370 2,085 4,455 

Net income/(expenditure) 858 272 1,130 

Transfer of funds 272 (272) - 

Net movements of funds 1,130 - 1,130 

Reconciliation of funds

Total funds as at 01 April 2017 - - - 

Total funds as at 31 March 2018 1,130 - 1,130 
 

 
2017 was the first year of the organisation as a company and therefore no comparative figures for 2016. 
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18. Comparative Balance Sheet 

Restated

Unrestricted Restricted Total 

Funds Funds 2017

Fixed assets: £ £ £ 

Tangible assets 272 - 272 

272 - 272 

Current assets:

Cash at bank and in hand 1,273 - 1,273 

1,273 - 1,273 

Liabilities:

Creditors (due within one year) 415 - 415 

Net current assets 858 - 858 

Net Assets 1,130 - 1,130 

Funds of the charity:

Unrestricted funds 1,130 - 1,130 

1,130 - 1,130 
 

 2017 was the first year of the organisation as a company and therefore no comparative figures for 2016.  

 


